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Assets 2018
Current Assets:

Cash and investments 6,482,648$        
Restricted cash and investments 32,380,254
Accounts receivable 648,861
Interest receivable 179,232             
Prepaid expenses 15,412

Total Current Assets 39,706,407        
Noncurrent Assets:

Restricted cash and investments 44,549
Restricted bond reserve cash and investments 2,159,600
TCSD receivable 3,237,640          
Capital assets:

Non-depreciable 10,264,700        
Depreciable capital assets - net 29,781,084

Total Capital Assets - Net 40,045,784        
Total Noncurrent Assets - Net 45,487,573        

Total Assets 85,193,980$      

Deferred Outflows of Resources
OPEB adjustments 2,143,737$        
Pension adjustments 935,781             

Total Deferred Outflows of Resources 3,079,518$        

Liabilities
Current Liabilities:

Accounts payable 656,205$           
Interest payable 346,000
Current portion of long-term obligations 1,233,922          

Total Current Liabilities 2,236,127          
Noncurrent Liabilities:

Long-term obligations, net of current portion 44,646,559
Total Noncurrent Liabilities 44,646,559        

Total Liabilities 46,882,686$      

Deferred Inflows of Resources
OPEB adjustments 3,895$               
Pension adjustments 173,134             

Total Deferred Inflows of Resources 177,029$           

Net Position
Net Investment in Capital Assets 34,372,282$      
Restricted for debt service 44,549               
Unrestricted 6,796,952          

Total Net Position 41,213,783$      

Sausalito-Marin City Sanitary District
Statement of Net Position

June 30, 2018

The notes to the financial statements are an integral part of this statement.
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2018
Operating Revenues:

Service charges 6,284,135$      
TCSD service contract 2,409,451
NPS waste water service charges 263,569           
Sausalito service contract 356,710
Other operating revenues 1,621

Total operating revenues 9,315,486        

Operating Expenses:
Salaries and benefits 2,540,801
Plant operations 799,129
Repairs and maintenance 242,886
Permit testing and monitoring 53,508
Depreciation and amortization 2,190,449
Utilities and telephone 277,659
General and administrative 387,363

Total operating expenses 6,491,795        

Operating Income (Loss) 2,823,691        

Nonoperating Revenues (Expenses):
Interest and investment income 690,378
Interest expense (1,452,217)       
Other revenue (expenses) 162,832
TCSD capital charges 805,166
TCSD loan forgiveness (470,618)          
Property taxes 654,096
Loss on disposal of capital assets (255,600)          

Total nonoperating revenues (expenses) 134,037           

Change in net position 2,957,728        

Beginning net position 39,873,189      
Prior period adjustment - GASB 75 OPEB (1,617,134)       
Beginning net position, as adjusted 38,256,055      

Ending net position 41,213,783$    

Sausalito-Marin City Sanitary District
Statement of Revenues, Expenses and Changes in Net Position

For the Fiscal Year Ended June 30, 2018

The notes to the financial statements are an integral part of this statement.
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2018
Cash Flows from Operating Activities:

Cash received from customers and users 8,676,854$      
Cash payments to suppliers for goods and services (2,593,328)      
Cash payments to employees for services and benefits (4,136,637)      

Net Cash Provided (Used) by Operating Activities 1,946,889        

Cash Flows from Noncapital Financing Activities:
Cash received from property taxes 654,096           

Net Cash Provided (Used) by Noncapital Financing Activities 654,096           

Cash Flows from Capital and Related Financing Activities:
Cash from insurance recoveries 165,027           
Proceeds from capital charges 334,548           
Acquisition and construction of capital assets (10,514,107)    
Principal paid on capital debt (1,063,611)      
Interest paid on capital debt (1,442,370)      

Net Cash Provided (Used) by Capital and Related Financing Activities (12,520,513)    

Cash Flows from Investing Activities:
Investment income 511,146           

Net Cash Provided (Used) by Investing Activities 511,146           

Net Increase (Decrease) in Cash and Cash Equivalents (9,408,382)      

Cash and Cash Equivalents Beginning 48,315,833

Cash and Cash Equivalents Ending 38,907,451$    

Reconciliation of Operating Income to Cash Flows Provided
by Operating Activities:

Operating Income (Loss) 2,823,691$      
Adjustments to reconcile operating income (loss) to net cash provided

(used) by operating activities:
Depreciation 2,190,449        
Prior period adjustments - GASB 75 OPEB (1,617,134)      
(Increase) decrease in:

Accounts receivable (304,084)         
Prepaid expenses (2,287)             
Deferred outflows of resources (2,300,705)      
Other assets (334,548)         

Increase (decrease) in:
Accounts payable (830,496)         
Net pension obligations 437,837           
Net OPEB liability 1,830,102        
Deferred inflows of resources 38,516             
Compensated absences 15,548             

Net Cash Provided (Used) by Operating Activities 1,946,889$      

Summary of cash and cash equivalents:
Cash and cash equivalents 6,482,648$      
Restricted cash and cash equivalents 32,424,803      

Total cash and cash equivalents 38,907,451$    

Sausalito-Marin City Sanitary District
Statement of Cash Flows

For the Fiscal Year Ended June 30, 2018

The notes to the financial statements are an integral part of this statement.
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The Financial Reporting Entity

Basis of Presentation 

Measurement Focus and Basis of Accounting
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GASBS No. 62, Codification of Accounting 
and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA 
Pronouncements.

Statement of Net Position
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Statement of Revenues, Expenses, and Changes in Net Position

Cash and Investments 

Deposit and Investment Disclosures (Amendment of 
GASB No.3)

Fair Value 
Measurement and Application
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Accounts Receivable 

Statement of Cash Flows (Cash and Cash Equivalents) 

Capital Assets 
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Long-Term Debt 

Compensated Absences 

Pensions

Other Postemployment Benefits Other Than Pensions (OPEB) 

Accounting Estimates 

Subsequent Events 
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Property Taxes 

Implemented New Accounting Pronouncements 
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Upcoming New Accounting Pronouncements 

Certain Asset Retirement Obligations 

Fiduciary Activities 
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Leases

Certain Disclosures Related to Debt, Including Direct Borrowings and 
Direct Placements 
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Cash Deposits 

Fair Value Measurements 
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California Local Agency Investment Fund 

Investment Policy 
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Risk Disclosures 

Interest Rate Risk - 

Credit Risk - 

Custodial Credit Risk - 
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Concentration of Credit Risk - 
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Note Payable – City National Bank  

State Water Resource Control Board 
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2017 Revenue Bonds 
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General Information about the Pension Plans 
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Pension Liabilities, Pension Expenses and Deferred Outflows/Inflows of Resources Related to 
Pensions
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Sensitivity of the Proportionate Share of the Net Pension Liability to Changes in the Discount 
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Plan Description 

Benefits

Employees Covered by Benefit Terms 

Contributions
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Actuarial Assumptions 

Discount Rate 

Long-Term Expected Rate of Return 
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Net OPEB Liability (NOL) 
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Deferred Inflows and Outflows of Resources  

OPEB Expense 
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Sensitivity to Changes in the Discount Rate 

Sensitivity to Changes in the Healthcare Cost Trend Rates 
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City of Sausalito 

National Park Service (Golden Gate National Recreation Area) 

Tamalpais Community Services District (TCSD) 
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Assumptions and Methods

Other Notes
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GOVERNMENT AUDITING STANDARDS 

Government Auditing 
Standards 

deficiency in internal control

material weakness

significant deficiency
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